
 

 

 
 
Date: 13th November, 2025 
 

To      To 

Department of Corporate services  Listing Department 

BSE Limited     National Stock Exchange of India Limited 

1st Floor, New Trading Ring,   Exchange Plaza, Plot No. C-1,  

Rotunda Building, Phiroze Jeejeebhoy  G Block, Bandra Kurla Complex,  

Towers, Dalal Street, Fort,    Bandra (E) 

Mumbai-400001    Mumbai- 400051 

Scrip Code: - 540425    Symbol- SHANKARA 

 

Dear Sir/Madam, 

 
Subject: Outcome of Board Meeting. 

 
With reference to above cited subject, we would like to inform you that the meeting of our 

Company’s Board of Directors (the “Board”) was held today, Thursday, 13th November, 2025 

considered and approved the following- 

i. The Unaudited Standalone & Consolidated Financial Results for the quarter and half year ended 

30th September, 2025 and Limited Review Report thereon issued by the Statutory Auditor. 

 

The Board Meeting commenced at 12.30 PM and concluded at 2.00 P.M. 

This is for your kind information and record. 

 

For Shankara Building Products Limited 

 

 

Ramesh S 

Company Secretary & Compliance Officer 
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Shankar a Building Products Limited 
CIN; L26922K41995PLC018990 

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001 
Website:www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com 

Ph: 080 4011 7777, Fax- 080 4111 9317 . 
Unaudited Standalone Statement of Cash Flows for the period ended 30-09-2025 

(Rs. In Crores) 

Particulars 
For the period ended For the period ended 

30-09-2025 30-09-2024 

Restated 
Unaudited (Refer Note No.6) 

Cash flow from operating activities 
Profit before tax (8.46) (1.80) 
Adjustments to reconcile profit before tax to not cash flow: 

. 
Depreciation and amortization expense 099 0 96 
Profit on sale of property, plant & equipment and Investment property (0 05) 
Interest income (0.00) 
Write off of property, plant and equipment - 0.98 - 
Provision for doubtful debts no longer required written back (0.33) 
Loss Allowance for doubtful trade receivables . 4 56 
Operating profit before working capital changes (1.98) (1.17) 
Adjustments for 
(Increase) / Decrease in trade receivable (9 10) 0 67 
Decrease/ (Increase) in loans and other financial assets 0.01 (0.07) 
Decrease/ (Increase) in other current assets 048 (0 17) 

Decrease/ (Increase) in other non-current assets ' 
007 (0.13) 

(Decrease)/ Increase in trade payables I 
.. 0 12 

(Decrease)/ Increase in other financial iabilities (0.04) (0.04) 
(Decrease)/ Increase in other current liabilities (0.01) (0.00) 

(Decrease)/increase in provisions (001) (0.02) 
Cash flow froml(used in) operations (10.58) (0.81) 
Income taxes paid 

Net cash flows from/fused in) operating activities (A) (10.58) (0.81) 

Cash flow from investing activities 
Consideration paid for purchase of property. plant & equipment (Including capital (22 48) (1.01) 

work-in-progress, capital advances and Investment property) 

Proceeds from sale of property. plant & equipment \ Investment 042 
property 
(Purchase)/proceeds from maturity of bank deposits/ unclaimed (0.02) (0.08) 
dividend 

Net cash flows from/(used in) investing activities (B) (22.08) (1.09) 

Cash flow from financing activities 
Unclaimed dividend - Transfer in/(out) 0 02 0 08 

Dividends paid (7 27) (727) 

Net cash flows from/(used in) financing activities (C) (7.25) (7.19) 

Net increase/(docroaso) in cash and cash equivalents(A+B+C) (39.91) (9.09) 

Cash and cash equivalents at the beginning of the period 0.01 0.63 

Transfer between divisions 39.91 8.47 

Cash and cash equivalents - at the end of the period 0.01 0.01 
The above Cash Flow Statement has been prepared under the Indirect method as set Al e.7 

See accompanying notes to the Financial Results �•d' ,,_"'":_;;;t -SC O �KUM"!' SRI AS 

Place : BENGALURU 
?(enuoae)5) to 

Date : 13th November, 2025 •••• s.6/ 



Shank ar a Building Products Limited 
CIN L26922K41995PLC018990 

Registered Office G.2,FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU 560 001 
Website.www.shank ar abuildpro.com, Email.compliance shank ar abuildpro.con 

Ph 080 4011 7777,FA- 080 4111 9317 
(Rs. In Crores) 

Statement of Consolidated unaudited financial results for the quarter and half year ended 30th September 202 

foe the quarter ended For the half year ended For the year 
ended 

Particulars 
30 09 2025 30 06 2025 30 09 2024 30 09 2025 30.09 2024 31 03.2075 

Restated Restated Restated Restate 
Unaudited (Refer Note (Refer Note Unaudited (Refer Note (Refer Note 

No 6) No b) No 6) No.b) 

1 Revenue From Operations 27991 23.20 337.29 603 11 672.49 1,362.47 

2 Other Income 013 0.36 1 16 049 1 66 2.35 

J Total Income (1+2) 280 04 32356 3318 45 603 60 67415 1,164.82 

4 Expenses 
a)Cost of maternats consumed 267 86 307 94 335 10 575 80 65903 1,336 80 

b)Purchases of Stock in.Trade 

c) Changes in inventories of finished goods and Stock in-Trade (1 93) (0.55) (11 50) 02 48) (12 70) (27 67) 

d)Employee benefits expense 234 1 9f 02 « 25 5.81 7.65 

e)Finance costs 342 30J 187 645 4.26 9.99 

f)Depreciation and amortization expense 205 204 217 4.09 4.38 865 

g)Other expenses 12 22 8 01 90 20.2 1151 2725 

Total expenses (4) 285.96 32238 136 56 608 34 672 29 1,362.67 

5 Profit before exceptional items and tax [3-4] (592 148 1 8 (4 74 186 215 

6 Exceptional items 
7 Profit/i(loss) before tax (5+6) (592 1.18 1.89 (4.74 1.86 215 

8 Tax expense 
(a) Current tax 0.21 0.94 0.75 1.15 1.17 1.99 

tb) Tax earlier years 0.05 

(c) Deferred tax (0.97) (0.18) 028 (1 15) 04 0.90 

Total Tax Expenses (076) 076 103 000 f 64 294 

9 Profit/(loss) for the period (7-8) (5.16) 042 086 (4 74 022 (079) 

10 Other Comprehensive Income/(Loi) .. 
A 

(i) Items that wilt not be reclassified to profit or loss from 0.01 (0 00 (0 05 001 (0.03) 0 01 
operations Re-measurements of the defined benefit plans 

(ii) income tax relating to items that will not be reclassified to (0 00) 0 00 0 00 (0 00 0.0 (0 00 
profit or loss 
Total A 001 (0.00) (0 05 001 (0 02 001 

(i) Items that will be reclassified to profit or loss from 
operations Exchange differences in translating the financial 
statements of a foreign operation 

B (For quarter ended 30th June 2025 Rs.1,781/-,for quarter 10 02 0 00 0 00 (0.02 000 (0.01 

ended 30th September 2024R$.19,6094 -and for the half year 
ended 30th September 2024-Rs.24,202/) 

(ii) income tax relating to items that wit be reclassified to 
profit or loss 
Total B (0 02) 000 0 00 (0 02 000 (0.01) 

Total Other Comprehensive Income/(Loss) (A+B) (0 01) (0 00) (0 05) (001) (0 02 (0 00) 

1f Total Comprehensive Income/(l0$$) (9+10) (5.17 0 42 081 (4.75) 020 (0.79) 

12 Total Profit/(loss) for the period attributable to 
Owners of the parent (5.16) 042 0.86 64.74 0.22 (0.79 

Non-controlling interest 
(5.16 0.42 0.86 (4.74 0 22 0.79 

1J Other comprehensive income/(loss) for the period 
attributable to 

Owners of the parent (0 01 (0 00 (0.05 0.01 (0 02 (0 00) 

Non controlling interest 
001 0 00) (0 05 (0 01 (0 02 (0 00 

14 
Total comprehensive income(loss) for the period attributable 
to 

Owners of the parent (517) 0.42 0.81 475¥ 0.20 (0.79) 

Non controlling interest 
(5 17 0 42 081 (4 75) 0 20 (0.79) 

15 Paid-up Equity share capital 2425 2425 2425 2425 2425 2425 

Face Value per share (in Rs.) 10 00 10 00 10 00 10.00 10 00 10.00 

Reserve excluding revaluation reserve Other equity 386 71 

16 
Earnings per share (F ace Value of Rs. 104- each) ( Not 
annualised/Annualised for the year ended 31.03-2025) 

Basic (in Rs.) 21 017 t -, 1 95 0.09 0.33J 
Diluted in Rs. 21 017 6N L 195 009 0.33 

See accompanying notes to the Financial Results /QJ--0/ �i• By order of the Board 

< +al:zz Place Bengaluru • BANGALORE Lo" 
Date 3th.November , 2025 4 Managg rector 

@/ ? 
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Shank ar a Building Products Limited 
CIN L26922K41995PLC018990 

Registered Office G-2, FARAH WINSF ORD, 133, INFANTRY ROAD, BENGAL URU- 60 001 
website wwwshank r abuldpro.com, £mail compliance shankr abuild pro.corn 

Ph 080 4011 7777,Fax- 080 4111 93J17 

Consolidated statement of assets and liabilities as at 30th September 2025 
(Rs. in Crores) 

015 o1 

1205 1321 
12 20 133 

6363 46 97 

151 20 98 1) 

258 252 
074 1 32 
0 ll 01 

As at As at • 
0 09 2025 31 03 2025 

Restated 
Unaudited (Refer Note 

Ne 6 

241 18 21359 
1533J 166 
827 859 

404 14 04 

.« 

68) 228 . - 
27 266 

896 62 
297 270 44 

241 72 195 94 

578 41 82 
257 1 15 

I .. 627 $ 30 
075 067 
365 29) 

59 3J1 4909 

72 10 302 90 

669 42 57334 

2425 2425 
41460 386 7 

I 4J8 85 410 96 

'EQUITY AND LIABILITIES 
1.Equity 

ta) Equity Share capital 
tb) Other Equity 

Total Equtty 
Labibrties 

2Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowing 
ta)tease liabites 
(in Other financial liabilities 

(b) Provisions 
(e Deferred tax liabilities (Net) 

Total Non-current liabilities 
J Current liabilities 

(a) Financial Liabilities 
ti) Borrowings 
(a tease Liabilities 
tirade payables 

(A Total Outstanding Dues of Micro Enterprises and Smalt Enterprises and 
(8 Total Outstanding dues of creditors other than Micro Enterprises and 

Swatt Enterprises 
(iii) Other financial liabilities 

(b) Other current liabilities 
(e Provisions 
td) Current Tax Liabilities (Net) 

Total current liabilities 

Total Assets 

2 Current assets 
(a) inventone 
(b) Financiat Assets 

(i Trade receivables 
(in Cash and cash equivalents 
(ii) Bank balances other than (ii) above 
(iv) Other financial aets 

tc) Current Ta Asset (Net) 
(dy Other current asset 

Total current asets 

f Nor-current assets 

(a) Property, Plant and Equipment 
(b) Capital work in progress 
(c) investment Property 
(d) Right-of-use Aet 
(e+ Goodwitt on Consolidation 
(f) Other intangible asets 
lg) intangible assets under development 
(h) Financial Assets 

(i) Trade receivables 
(ii) Loans 
(iii Other financial assets 

ti) Deferred tax Asets 
(j Other non current asset 

Total Non current assets 

ASSETS 

Particulars 

218 l7 14'il 05 /4- - I"7"" l - $24'g¢ 

See accompanying note to the fmanc1.1l Results �Qjt 3Y, .\ 
By order of the Boa1d I � C2_ ') 
ywows ,AA'GALORE'[ 
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Shankar a Building Products Limited 
CIN: L26922K41995PLC018990 

Registered Office: G-2, FARAH WINSF0RD, 133, INFANTRY ROAD, BENGALURU - 560 001 
Website;www.shankar abuildpro.com, Email;compliance@shank ar abu/dpro.com 

Ph: 080 4011 7777,Fax- 080 4111 9317 
Standalone statement of assets and liabilities as at 3J0th September 2025 

(Rs. In Crores) 

Particulars 
As at As at 

10.09.2025 31.03.2025 
Restated 

(Refer Note 
Unaudited No.6) 

I ASSETS 
I Non- current assets 

(a) Property, Plant and Equipment 167 95 158 01 

(b) Capital work in-progress 10 55 1 39 
(c) investment Property 992 10 24 

(d) Right-of use Asset . 
(e) intangible assets 
(f) intangible assets under development 
(g Financial Aset 

(i) Investments 38 6 38 66 

(ii) Trade receivables 678 - 2 

(iii) Loans 
(iv) Other financial assets 017 017 

(h) Other non-current assets 
. 867 7 38 

Total Non current assets 242.69 218.08 

2 Current assets 
(a) inventories 
(b) Financial Assets 

(i) Tade receivables 
(i) Cash and cash equivalents 0 OI 0 OI 
(ii) Bank balances other than (ii) above 0'1 0 10 
(iv)Loans I 

.. 
(v) Other financial assets 058 059 

(c )Current Tax Assets(Net) 012 0 08 
(d) Other current assets 007 055 
Total current assets 0.90 1.33 

Total Assets 243.59 219.41 

II EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 2425 2425 
(b) Other Equity 210.8 18575 

Total Equity 235.08 210.00 

Liabilities 
2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ia) lease Liabilities 
(ii) Other financial tiabilities 024 021 

(b) Provisions O JO 030 
(e) Deferred tax liabilities (net) 754 8 47 

Total Non-current liabilities 8.08 8.98 

) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ia) Lease Liabilities 
(ii) Trade payables 

(A) Total outstanding dues of Micro 
enterprises and Small enterprises and 
(8) Total outstanding dues of creditors other 
than micro enterprises and small enterprises 

(iii) Other financial liabilities 035 0 40 

(b) Other current liabilities 0 OJ 001 

(c) Provisions 0 05 002 

(d) Current Tax Liabilities (net) 
Total current liabilities 0.43 0.43 

Total Equity and Liabilities 243.59 219.41 

See accompanying notes to the Financial Results k By order of the Board 

Al,1 ' . 
Place ' BENGALURU 
Date 1th November, 2025 

»%is6ear 
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Shank ar a Building Products Limited 
CIN: L26922K41995PLC018990 

Registered Office; G-2, FARAH WINSF ORD, 133, INFANTRY ROAD, BENGALURU - 560 001 
Website;www.shankar abuildpro.com, Email:compliance@shank ar abuldpro.com 

Ph: 080 4011 7777,Fax- 080 4111 9317 
Statement of Unaudited Standalone financial results for the Quarter and Half year ended 30th September 2025 

( Rs. In Crores) 

For the quarter ended For the half year ended 
For the yea 

ended 

Particulars 
30.9.2025 30.6.2025 30.9.2024 30.9.2025 30.9.2024 31.03.2025 

Restated Restated Restated Restated 
Unaudited (Refer Note (Refer Note Unaudited (Refer Note (Refer Note 

No.6) No.6) No.6) No.6) 

1 Revenue from operations . 
2 Qther Income 0 ll 025 054 057 075 1 44 

) Total income (1+2) 0.32 0.25 0.54 0.57 0.75 1,44 

4 Expenses 
a)Purchases of stock-in-trade . 
b)Changes in inventories of finished goods and 
Stock in Trade 
c) Employee Benefits Expense 015 016 016 031 0 JO 061 

) Finance Costs 
e Depreciation and amortisation expense 0 49 0.50 0 48 - 099 0 96 1 95 

f) Other Expenses 61 1 6l 06 77] 1 29 289 

Total Expenses (4) 6.75 2.218 1.29 9.03 2.55 5.45 

5 Profit before exceptional items and tax [3.4] (6 43) 02 03) (0.75) (8 46) (1.80) (4.01) 

6 Exceptional items 

7 Profit/(loss) before tax [+6] (6.43) 02.03) (0.75) (8.46) (1.80) (4.01) 

8 Tax Expense: 
a)Current tax 
b) Tax for earlier years I .. 
c)Deferred tax (0.88) (0 05) 0.35 (093 061 1 17 

Total Tax Expense (0.88) (0.05) 0.35 (0.93 0.61 1.17 

9 Profit/(loss) for the period [7-8] (5.55) (1.98) (1.10 (7.53 (2.41) (5.18) - 
10 Other Comprehensive Income/(Los$) 

A 
(i) items that wilt not be reclassified to profit or 
loss Re.measurements of the defined benefit plans 

(ii) income tax relating to items that wilt not be 
reclassified to profit or loss 
Total A 

B (i) Items that wilt be reclassified to profit or loss 

(ii) Income tax relating to items that wilt be 
reclassified to profit or loss 

Total B 

Total Other Comprehensive Income/(Loss) (A+B 

11 Total Comprehensive Income/(loss) (9+ 10) (5.55 (1.98 (1.10) (7.53) (2.41) (5.18) 

12 
Paid-up equity share capital (Face Value of Rs. 10/­ 2425 2425 2425 2425 2425 2425 
each) 

1) 18575 Reserve excluhng revaluation reserve other equity 

Earnings per share (Face Value of Rs. 10/- each) t 
14 Not annualised/Annualised for the year ended 1­ 

03-2025) 

Basic (in Rs.) 02 29) (0.82) (0 45 0 11) (0.99) (2 14 

Diluted (in Rs ) 02.29) (0.82 (0 45) (11) (0.99) a 
See accompanying notes to the Financial Results j'�� {Q£, 

y order of the soar 0?' 
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Shankar a Building Products Limited 
CIN: L26922K41995PLC018990 

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001 
Website:www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com 

Ph: 080 4011 7777, Fax- 080 4111 9317 
Consolidated Unaudited Statement of Cash Flows for the period ended 30-09-2025 

(Rs. In Crores) 
Particulars For the period ended For the' period ended 

30.09.2025 30.09.2024 
Restated (Refer 

Unaudited Note No.6) 

Cash flow from operating activities 
Profit before tax for the period (4 74) 187 
Adjustments to reconcile profit before tax to net cash flow 
Depreciation and amortization expense 4 09 4 38 
Profit on sale of property. plant and equipment/investment property (0.05) (0.25) 
Interest income (0 10) (0.13) 
Write off of property. plant and equipment « 0 98 
Provision for doubtful debts written back (0.76) 
Interest expense on borrowings 645 4 26 
Interest on Lease liability - (0.01) r 

Loss Allowance for doubtful trade receivables 4.63 
Bad Debts written off 

. 
0 37 - 

Operating profit before working capital changes 11.26 9.73 
Adjustments for 
Decrease/ (Increase) in inventories (45 78) (53.26) 
Decrease/ (Increase) in trade receivables (19.05) 3 20 
Decrease (Increase) in loans and other financial assets 0 20 0.11 
Decrease/ (Increase) in other current assets 

e 

(7 33) (14 25) 
Decrease/ (Increase) in other non-current assets I 0 07 (0.13) 
(Decrease)/ Increase in trade payables 52 94 28 23 
(Decrease)/ Increase in other financial liabilities (0 23) (0.22) 
(Decrease)/ Increase in other current liabilities (0 63) (0 42) 
(Decrease)/Increase in provisions 0 09 0.04 

cash flow from/(used in) operations (8.46) (26.97) 
Income taxes paid ' (1.83) (126) 

Net cash flows from/(used in) operating activities (A) (10.29) (28.23) 
Cash flow from investing activities 

Consideration paid for purchase of property. plant and equipment (including (27.81) (3 80) 
capital work-in-progress, capital advance and Investment property) 

043 1 19 

Proceeds from sale of property. plant and equipment\ Investment property 
(Purchase)/proceeds from maturity of bank deposits/ unclaimed dividend (0.02) (0 08) 
Bank deposits not considered as cash and cash equivalents (net) (0 95) (0.05) 
Interest receipt 014 013 

Net cash flows from/(used in) investing activities (B) (28.21) (2.61) 

Cash flow from financing activities 
Pnnicipal element of lease payments (0.34) 
Non Current Borrowings availed/ (repaid) (3 00) (1.42) 
Current Borrowings availed/ (repaid) 16.65 48 33 
Interest paid (6 39) (4 12) 
Unclaimed dividend - Transfer in/(out) 0 02 0 08 
Dividends paid (7 27 (727) 

Net cash from/(used in) financing activities (C) 0.01 35.26 

Net increase/(docrease) in cash and cash equivalents(A+B+C) 
(38.49) 4.42 

Cash and cash equivalents - at the beginning of the period 
1.15 0.74 

Transfer between divisions 39.91 8.48 

Cash and cash equivalents - at the end of the period 2.57 13.64 

'"' ... ,., ,� '"-"''" - ,-� ,,., '" ,oo,, -,oo ·p", See accompanying notes to the Financial Results ' 
:.- �. By order of the Board -Eat.5 Place BENGALURU - O, pol 

Date 13th November 2025 z- /) }infos oirector 

?s,6/ / 
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Shankara Building Products Limited 

CIN: L26922K41995PLC018990 

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001 

Website: www.shankarabuildpro.com, Email :compliance@shankarabuildpro.com 

Notes on statement of Standalone and Consolidated financial results for the 
quarter and half year ended September 30, 2025 

1. The above financial results for the quarter and half year ended September 30, 

2025 have been reviewed and recommended by the Audit Committee and 

approved by the Board at their meeting held on November 13, 2025. The 

above results have been subjected to limited review by the statutory auditors 

of the company. 

2. The statements have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules! 2015 ('The Ind AS), prescribed under 

section 133 of the Companies Act, 2013 

3. The company conducts business operations along with its subsidiaries. The 

Consolidated financial results are prepared in accordance with the principles 

and procedures for the preparation and presentation of consolidated financial 

results as set out in the Accounting Standards as specified under section 133 

of the Companies Act, 2013 read with Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) 

4. The scheme of arrangement amongst the Shankara Building Products Limited, 

Bengaluru, ('SBPL or "Demerged Company") and Shankara BuildPro Limited 

Bengaluru ("SBL" or "Resulting Company") and their respective shareholders 

and creditors, was approved by the Board of Directors of the Demerged 

Company and the Resulting Company on 18 December 2023, providing for 

• the demerger of the "Trading business" of the Demerged Company to the 

Resulting Company in compliance with Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013 (the "Scheme") 

' 



Shankara Building Products Limited 

CIN: L26922KA 1995PLC018990 

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001 

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com 

Notes on statement of Standalone and Consolidated financial results for the 
quarter and half year ended September 30, 2025 

The Company has received order from Hon'ble National Company Law 

Tribunal, Bengaluru Bench ('NCLT') dated 21 August 2025 wherein the NCLT 
« 

has approved the Scheme. The scheme has become effective on 9 

September 2025 upon filing of the .certified copies of the NCLT Order, 

sanctioning the scheme, with the respective jurisdictional Registrar of 

Companies 

The demerged company has given effect to the scheme by transferring 

specific income ,expenses, assets , liabilities and reserves relating to trading 
l • 

business as prescribed in the scheme, comprised in the demerged Company 

and vested in the resulting Company, at the respective carrying values as 

appearing in the books-of the demerged company with effect from 1st April 

2024 , being the appointed date 

Pursuant to the Scheme, SBL has issued and allotted equity shares to the 

shareholders of SBPL whose names appear on the register of members as 

on the record date Viz 24 September.2025, One Equity share of Rs 10 each 

in SBL, as fully paid up for every equity share of Rs 10 each held by them in 

SBPL 

5. In terms of Clause 15 -Conduct of Operations/activities of the Demerged 

Undertaking of Demerged company till the effective date, of the Scheme, all 

the business activities and operations of the Demerged Undertaking .were 

deemed to have been carried on by the Demerged Company for and on behalf 

of the Resulting Company during the period from the Appointed Date until the 

Effective Date 

ag ) 



Shankara Building Products Limited 

CIN: L26922K41995PLC018990 

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU- 560 001 

Website: www .shankarabuildpro.com, Email:compliance@shankarabuildpro.com 

Notes on statement of Standalone and Consolidated financial results for the 
quarter and half year ended September 30, 2025 

Accordingly, the use of premises owned by the Demerged Company, by the 

Resulting Company during this transitional period viz 1st April 2024 to 
« 

30th September 2025 has been treated as use for and on behalf of the 

Resulting Company, and no rent or lease income has been recognised in 

these financial statements for such use.· 

The previously published figures for the year ended March 31, 2025 of the 

demerged company were audited prior to the Scheme of Arrangement 

(Demerger) and included the results of the demerged undertaking. 
l .• 

6. Pursuant to the Scheme becoming effective .the results of the demerged 

undertaking have been excluded from the previously published demerged 

company results and the figures for the quarter ended 30" June 2025, Quarter 

ended 30" September 2024, half year ended 30 September 2024, and year 

ended March 31, 2025 have been restated by management to reflect only 

the remaining business of the demerged Company, which have been 

reviewed by the Statutory auditors 

7. Accordingly, these restated figures are not comparable with the previously 

published financial results. 

8. Consequent to demerger there are no multiple segments. Hence segment 

information is not reported. 
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Shankara Building Products Limited 

CIN: L26922KA1995PLC018990 

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001 

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildprq com 

Notes on statement of Standalone and Consolidated financial results for the 
quarter and half year ended September 30, 2025 

9. Figures for the previous quarters/year ended figures have been regrouped, 

wherever necessary, to conform to the current year's classification 
• 

By order of the Board 

SUKUMAR SRINIVAS 

Al." 
Managing Di ctor 

Place : Bengaluru 

Date : November 13, 2025 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

Independent Limited Auditor's Review Report on Consolidated 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru and its subsidiaries for the quarter ended September 30, 
2025 and Year to date results for the period ended September 30, 
2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended 

Review report to 
The Board of Directors, 
Shankara Building Products Limited, Bengaluru. 

1. We have reviewed the accompanying Statement of Consolidated 

Unaudited Financial Results of Shankara Building Products Limited, 

Bengaluru ("the Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group") for the quarter 

ended September 30, 2025 and year-to-date viz. April 01, 2025 to 

September 30, 2025 (the Statement"), being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the 

Parent's Management and approved by the Parent's Board of 

Directors at their meeting held on November 13, 2025, has been 

prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 

the Companies Act, 2013 read with relevant Rules thereunder and 

other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement 

based on our review. 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI · 600 018. 

Independent Limited Auditor's Review Report on Consolidated 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru and its subsidiaries for the quarter ended September 30, 
2025 and Year to date results for the period ended September 30, 
2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015,as amended 

3. We conducted our review of the Statement in accordance with the 

Standard on Review Engagements (SRE) 2410 "Review of Interim 

Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries. 

primarily of persons responsible for financial and accounting matters 

and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular 

issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

A. 

B. 

Parent Company 

Shankara Building Products Limited, Bengaluru 

Subsidiary Companies 

(i) Vishal Precision Steel Tubes and Strips Private 

Limited, Hoskote 

(ii) Taurus Value Steel & Pipes Private Limited, 

Kutbullapur Mandal 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

Independent Limited Auditor's Review Report on Consolidated 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru and its subsidiaries for the quarter ended September 30, 
2025 and Year to date results for the period ended September 30, 
2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended 

(iii) Centurywells Roofing India Private Limited, 

Kancheepuram 

(iv) Steel Network (Holdings) Pte Limited, Singapore 

5. Based on our review conducted and procedures performed as stated 

in paragraph 3 above and based on the consideration of the review 

reports of the other auditors referred to in paragraph 7 below, nothing 

has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard specified under section 133 of the 

Companies Act, 2013, as amended read with relevant Rules 

thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed or that it contains any 

material misstatement. 

6. Emphasis of Matters 
We draw attention to Note No 4 of the Statement which describes the 

Scheme of Arrangement (Demerger) approved by the Hon'ble NCLT, 

Bengaluru ,Bench with appointed date April 1, 2024 and effective date 

being September 09, 2025. 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

Independent Limited Auditor's Review Report on Consolidated 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru and its subsidiaries for the quarter ended September 30, 
2025 and Year to date results for the period ended September 30, 
2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended 

The Statement has been prepared giving effect to the Scheme 

accordingly. 

Our conclusion is not modified in respect of this matter. 

7. We did not review the interim financial results of three subsidiaries 

included in the consolidated unaudited financial results, whose 

interim financial information/ results reflect total assets of Rs. 518.77 

Crores as at September 30, 2025 (before consolidation adjustments) 

and total revenue of Rs. 283.89 Crores and Rs. 611.00 Crores, total 

profit/ (loss) after tax of Rs. 0.43 Crores and Rs. 2.79 Crores and 

total comprehensive income / (loss) of Rs. 0.44 Crores and Rs.2.80 

Crores for the quarter ended September 30, 2025 (before 

consolidation adjustments ) and for the period from April 01, 2025 to 

September 30, 2025 (before consolidation adjustments) respectively 

and cash inflows (net) of Rs.1.42 Crores for the period from April 01, 

2025 to September 30, 2025 (before consolidation adjustments) as 

considered in the consolidated unaudited interim financial results. 

These financial information have been reviewed by other auditors 

whose reports have been furnished to us by the Management and 

our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, is based 

solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the 

above matters. 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

Independent Limited Auditor's Review Report on Consolidated 
unaudited financial results of Shankara Building Products Limited. 
Bengaluru and its subsidiaries for the quarter ended September 30, 
2025 and Year to date results for the period ended September 30, 
2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended 

8. The consolidated unaudited financial results include the interim 

financial results / information of one overseas subsidiary which has not 

been reviewed by its auditors and are based solely on management 

certified accounts, whose financial results / information reflect total 

assets of Rs.0.00 Crores as at September 30, 2025 (before 

consolidation adjustments) and total revenue of Rs 0.00 Crores and Rs 

0.00 Crores total loss after tax of Rs. 0 00 Crores and Rs. 0.00 ( Rs 

22054) Crores and total comprehensive loss of Rs.0.00 Crores and 

Rs. 0.00 Crores (Rs 22054 ) for the quarter ended September 30, 

2025 (before consolidation adjustments) and for the period from April 

01, 2025 to September 30, 2025 (before consolidation adjustments ) 

respectively and cash outflow of Rs. 0.00 (· Rs 22,054) Crores for the 

period from April 01, 2025 to September 30, 2025, (before 

consolidation adjustments) as considered in the consolidated 

unaudited interim financial results. The Parent Company's 

Management has converted this financial information from accounting 

principles generally accepted in that Country to Indian Accounting 

Standards (Ind AS) prescribed under section 133 of the Companies 

Act, 2013 and other accounting principles generally accepted in India. 

We reviewed these conversion adjustments made by the Parent 

Company's Management. Our conclusion in so far as it relates to such 

overseas subsidiary is based on the aforesaid conversion adjustments 

made by the Parent Company's Management and reviewed by us. 

According to the information and explanation given to us by the 

Management, this interim financial information is not material to the 

Group. 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI · 600 018. 

Independent Limited Auditor's Review Report on Consolidated 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru and its subsidiaries for the quarter ended September 30, 
2025 and Year to date results for the period ended September 30, 
2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended 

Our conclusion on the Statement is not modified in respect of the 

above matters. 

9. Other Matters 

The figures for the year ended 315 March 2025 prior to the scheme of 

demerger were audited by us vide our audit report dated 16May 2025, 

Pursuant to the Scheme of Arrangement (Demerger) refer Note no. 6 the 

results of the demerged undertaking have been excluded and the figures 

for the quarter ended 30" June 2025, Quarter ended 30" September 2024, 

half year ended 30" September 2024 and year ended 315 March 2025 

have been restated by the management to represent only the continuing 

business of the Company and accordingly, the figures are not comparable 

with the previously published financial results for the respective periods. 

The accompanying Statement shows these restated figures, which were 

reviewed by us 

Our conclusion on the Statement is not modified in respect of this 

matter 

Place : Chennai 
Date: November 13,2025 

For Sundaram & Srinivasan, 

Chartered Accountants 
Firm's Registration Number: 004207S 

9»ith 
Srinivasan K 
Partner 
Membership no.: 209120 
ICAI UDIN. 25209\208MMy? 1825 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

Independent Auditor's Limited Review Report on standalone 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru for the quarter ended September 30, 2025 and Year to 
date results for the period ended September 30,2025 pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015,as amended 

Review report to 
The Board of Directors, 
Shankara Building Products Limited, Bengaluru. 

1. We have reviewed the accompanying statement of standalone 

unaudited financial interim results ("the Statement") of Shankara 

Building Products Limited, Bengaluru ("the Company") for the 

quarter ended September 30, 2025 and year-to-date viz. April 01, 

2025 to September 30, 2025 ,being submitted by the company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015,as 

amended. 

2. This statement is the responsibility of the Company's management 

and has been approved by the Board of Directors at their meeting 

held on November 13, 2025. The statement has been prepared in 

accordance with recognition and measurement principles laid down 

in Indian Accounting Standard 34 "Interim Financial Reporting" as 

prescribed under section 133 of the Companies Act, 2013 read with 

relevant Rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015,as amended. [; ls,l·15 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI · 600 018. 

Independent Auditor's Limited Review Report on standalone 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru for the quarter ended September 30, 2025 and Year to 
date results for the period ended September 30,2025 pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015,as amended 

Our responsibility is to issue a report on these financial Statements 

based on our review. 

3. We conducted our review of the statements in accordance with the 

Standard on Review Engagement (SRE) 2410 "Review of Interim 

Financial Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of 

company personnel responsible for financial and accounting matters 

and an analytical and other review procedures applied to financial 

data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our 

attention that causes us to believe that the accompanying Statement 

prepared in accordance with the applicable Indian Accounting 

Standards prescribed under Section 133 of the Companies Act, 

2013 and other recognized accounting principles generally 

accepted in India , has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015,as amended 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

Independent Auditor's Limited Review Report on standalone 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru for the quarter ended September 30, 2025 and Year to 
date results for the period ended September 30,2025 pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015,as amended 

including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

5. Emphasis of Matters 
We draw attention to Note No .4 of the Statement which describes 

the Scheme of Arrangement (Demerger) approved by the Hon'ble 

NCL T, Bengaluru Bench with appointed date April 1, 2024 and 

effective date being September 09, 2025. 

The _Statement has been prepared giving effect to the Scheme 

accordingly. 

Our conclusion is not modified in respect of this matter. 

6. Other Matters 

The figures for the year ended 31 March 2025 prior to the scheme of 

demerger were audited by us vide our audit report dated 16"May 2025. 

Pursuant to the Scheme of Arrangement (Demerger) refer Note no .6 

becoming effective the results of the demerged undertaking have been 

excluded and the figures for the quarter ended 30" June 2025, Quarter 

ended 30" September 2024, half year ended 30" September 2024, year 

ended 31 March 2025 have been restated by the management to represent 

only the continuing business of the Company and accordingly, the figures are 
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Independent Auditor's Limited Review Report on standalone 
unaudited financial results of Shankara Building Products Limited, 
Bengaluru for the quarter ended September 30, 2025 and Year to 
date results for the period ended September 30,2025 pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
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not comparable with the previously published financial results for the 

respective periods. 

The accompanying Statement shows these restated figures, which were 

reviewed by us 

Our conclusion on the Statement is not modified in respect of this matter. 

For Sundaram & Srinivasan, 
Chartered Accountants 

Firm's Registration Number: 004207S 

Srinivasan K 
Partner 
Membership no.: 209120 A&M XE 9 100 
ICAI UDIN: 2520012031IP'l 

Place: Chennai 
Dated: November 13, 2025 
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