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Shankara Building Products reports resilient performance
H1FY24 Revenue up 31% YoY and PAT up 29% YoY

Bengaluru, India, November 9, 2023: Shankara Building Products Limited, a leading omnichannel marketplace of
home improvement and building products, announced its financial results for the quarter and half-year ended

September 30, 2023.

Financial Snapshot

Particulars (Rs. Crore) H1FY24 H1FY23 Ch\:}”‘?e Q2FY24 Q2FY23 Chyt:nyge

 Revenue from Operations 2,275 1,739 31% 1,142 907 | 6%
EBITDA i o 56 26% 36 30 23%
EBITDA Margin % 3.1% 3.2% 3.2% 3.3% -

PAT 35 28 29% 18 16 17%

_ PAT Margin % 1.6% 1.6% 1.6% 1.7% |

. Basic EPS 15.5 12.1 29% 8.0 68  17%

Key Highlights for H1 FY2024

= Revenue from operations grew by 31% YoY to Rs. 2,275 crores

= Retail business comprised 54% of overall revenues, and grew by 27% YoY

= Same-store-sales growth was 23% during the period

= EBITDA grew by 26% YoY to Rs. 71 crore

= Net Profit increased by 29% YoY to Rs. 35 crore

= Working capital days was at 30 days during the period

= Earnings per share stood at Rs. 15.5, compared to Rs. 12.1 during H1 FY2023

= Return on Capital Employed was 16% during the period
= Company has received Rs. 78.75 crores towards warrants conversion from APL Apollo on November 2, 2023

Commenting on the performance, Mr. Sukumar Srinivas, Managing Director, Shankara Building Products Ltd said:
“We are delighted to report another quarter of resilient performance. Our revenues have surged by 31% YoY in H1
FY2024, with a 23% same-store sales increase, demonstrating a steady momentum, driven by our focus on customer
experience, inventory management, customer engagement and digital integration. As part of Shankara 2.0, we have
strategically introduced our private label, Fotia Ceramica catering to a diverse range of customers’ need in the tile
segment. We are also evaluating opportunities for strategic collaborations in the digital landscape to enhance our
existing omni-channel strategy and transforming our ecosystem with technology and innovation. Recently, we have
received the balance payment towards warrant conversion by APL Apollo, further strengthening our enduring

partnership for the future growth. This equity infusion will be allocated towards debt reduction and operational

requirements, bolstering the company's financial stability.”

Registered Office : Corporate Office :

G2,Farah Winsford, 133 Infantry Road, NGS5 No. 21/1 & 35-A-1,Hosur Main Road,
Bengaluru-560001.Karnataka Electronic City,V dra, B [
Ph.: + 91- 080-40117777, Fax- +91-080-41119317 Phc.: Lé& .‘6%@2?%3”5955?82(5’.2“72?8%22

Email :- info@shankarabuildpro.com | CIN:L26922KA1995PLC018990, | Website : www.shankarabuildpro.com






